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March 5, 2026

Governor J. Kevin Stitt

Senate President Pro Tempore Lonnie Paxton

Speaker of the House Kyle Hilbert

Oklahoma Development Finance Authority President
and CEO Michael D. Davis

(Sent by electronic submission to: State Online Filing System and mdavis@okfinance.com)

Re:  Summit Utilities Oklahoma, Inc. — Audit pursuant to 74 O.S. § 9078
Case No. PUD2025-000028 — General Rate Case Review

Governor Stitt, Pro-Tempore Paxton, Speaker Hilbert, and Authority President Davis:

As Chairman of the Oklahoma Corporation Commission (“Commission”), I am forwarding the
below information and attached audit documentation to you in accordance with 74 O.S. § 9078,
following the completion of Summit Utilities Oklahoma, Inc.’s (“SUQ”) general rate case review
in Case No. PUD2025-000028.

Title 74 O.S. § 9078 requires the Commission to:

...require an audit of all amounts received from customers under an irrevocable
and non-bypassable mechanism and paid to a utility, the amounts paid by the utility
to the Oklahoma Development Finance Authority or other holder of securitization
property. An audit, as provided in this section, shall be part of any general rate
case filed by a regulated utility currently affected by a financing order with
outstanding ratepayer-backed bonds.

Compliance with 74 O.S. § 9078 is necessary because the Commission issued Final Financing
Order No. 723435 in Cause No. PUD 202100087 on February 10, 2022, authorizing the issuance
of ratepayer-backed bonds to finance CenterPoint Energy Oklahoma Gas, now SUO, for the
extreme purchase costs incurred during the February 2021 Winter Storm Uri. The bonds were
issued on October 19, 2022, and the total amount securitized was $81,565,000.

In this current Case, SUO sought an adjustment in its rates and charges with a test year ending
December 31,2024. SUO has contracted with PricewaterhouseCoopers LLP, an independent third-


https://public.occ.ok.gov/WebLink/DocView.aspx?id=8677406&dbid=0&repo=OCC&searchid=aace2e91-e5db-4c56-b2c9-4d44d69ae116
https://public.occ.ok.gov/WebLink/DocView.aspx?id=8677406&dbid=0&repo=OCC&searchid=aace2e91-e5db-4c56-b2c9-4d44d69ae116
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party auditor, to perform a separate annual audit as required by the servicer’s agreement. The audit
was made available to all parties of record in this Case and is attached to this letter!.

During its analysis of the Case, the Commission’s Public Utility Division (“PUD”) reviewed the
independent audit performed by PricewaterhouseCoopers LLP and verified its accuracy and
completeness. To reach this conclusion, PUD witness Andrew Scribner in his Responsive

Testimony? stated that PUD completed the following:

1. Issued a data request for this information;

Reviewed the monthly servicer certificates during the test year and six-month post test

year;

3. Held an audit conference with SUO to discuss their accounting process regarding collection

and repayment of the bonds; and

4. Validated numbers reported in the monthly servicer certificates and Winter Event
Securitized Cost Recovery Mechanism (“WESCRM?”) true-up work papers to SUO’s

internal accounting system and banking records.

To further confirm SUQO’s information, each month PUD reviews the monthly servicer’s certificate
which outlines the amount of money that has been collected from customers, as well as the amount
of money that has been remitted to the trustee. Additionally, PUD receives SUO’s WESCRM true-
up and supporting work papers from SUO on a semi-annual basis. The following figures are as of

May 20, 2025:

1. Total amount of the original securitization bond $81,565,000
2. | Annual interest rate on the securitization bond 5.269%

3. | Total annual interest expense paid $2,010,337
4. | Total interest expense paid to date $10,275,439
5. Total annual revenue collected per the utility tariff $2,135,948
6. | Total revenue collected to date per the utility tariff $18,472,024
7. | Remaining repayment term 150 months
8. | Outstanding principal balance $74,193,981

! PricewaterhouseCoopers LLC Report of Independent Registered Public Accounting Firm for the year ended

December 31, 2024.

2 Case No. PUD2025-000028, Responsive Testimony of Andrew Scribner on behalf of the Public Utility Division,

filed on October 24, 2025.

https://public.occ.ok.gov/WebLink/DocView.aspx?id=20297332&dbid=0&repo=0OCCé&searchid=ced7f0a2-f298-

41c3-b262-1b1360f1a48d
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https://public.occ.ok.gov/WebLink/DocView.aspx?id=20297332&dbid=0&repo=OCC&searchid=ced7f0a2-f298-41c3-b262-1b1360f1a48d

\4

o~ OKLAHOMA

ﬂ(‘ Corporation Commission
[N

4 ‘0“

105.521.2267 Office of Commissioner Kim David 2401 N, Lincoln Blud.
Kim.David@occ.ok.gov Commission Chairman P.O. Box 171
www.oklahoma.gov/occ Oklahoma City, OK 73101-9918

On December 15, 2025, an Administrative Law Judge (“ALJ”) heard the merits of SUO’s general
rate case. After hearing sworn testimony from the witnesses and allowing cross-examination of
each witness, the ALJ recommended approval of the Joint Stipulation and Settlement Agreement
entered into by SUO and the Office of the Attorney General. On February 18, 2026, the
Commission adopted the recommendation of the ALJ and issued Final Order No. 755384 in this
matter.

If you have questions regarding this information, please contact my office at (405) 521-2211.

Sincerely,

T 2D

Kim David
cc: Mark Argenbright, Director, Public Utility Division, Oklahoma Corporation Commission

Attachments:

e PricewaterhouseCoopers LLP Report of Independent Registered Public Accounting Firm
for the year ended December 31, 2024

e (-1 Annual Servicing Criteria Compliance Certificate

e (-2 Certificate of Compliance

e SUO Monthly Servicer’s Certificates for the remittance dates of January 1, 2024, through
June 30, 2025

e Securitization WESCRM Proceeds Tracking through June 30, 2025


https://public.occ.ok.gov/WebLink/DocView.aspx?id=20428870&dbid=0&repo=OCC&searchid=aba1d72b-7a6a-4b70-bbd9-b66286f0f573
https://public.occ.ok.gov/WebLink/DocView.aspx?id=20552284&dbid=0&repo=OCC&searchid=ced7f0a2-f298-41c3-b262-1b1360f1a48d
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Report of Independent Registered Public Accounting Firm
To the Board of Directors and Management of Summit Utilities Oklahoma, Inc.

We have examined management’s assertion, included in the accompanying Annual Servicing Criteria
Compliance Certificate, that Summit Utilities Oklahoma, Inc. (the “Company”) complied with the
servicing criteria set forth in Exhibit C-1 of the Securitization Property Servicing Agreement dated October
19, 2022, as amended on February 19, 2025, (“Securitization Agreement”) for which the Company is the
servicer for the Ratepayer-Backed Bonds Series 2022 as of December 31, 2024 and for the year then
ended. Summit Utilities Oklahoma, Inc.’s management is responsible for its assertion and for the
Company's compliance with the applicable servicing criteria. Our responsibility is to express an opinion
on management's assertion about the Company’s compliance with the applicable servicing criteria based
on our examination.

Our examination was conducted in accordance with the attestation standards of the Public Company
Accounting Oversight Board (United States) and in accordance with attestation standards established by
the American Institute of Certified Public Accountants. Those standards require that we plan and
perform the examination to obtain reasonable assurance about whether management’s assertion about
compliance with the applicable servicing criteria is fairly stated, in all material respects, and, accordingly,
included examining, on a test basis, evidence about the Company’s compliance with the applicable
servicing criteria and performing such other procedures as we considered necessary in the circumstances.
Our examination included testing of selected asset-backed transactions and securities that comprise the
Platform, testing of selected servicing activities related to the Platform, and determining whether the
Company processed those selected transactions and performed those selected activities in compliance
with the applicable servicing criteria. Our procedures were limited to the selected transactions and
servicing activities performed by the Company during the period covered by this report. Our procedures
were not designed to detect noncompliance arising from errors that may have occurred prior to or
subsequent to our tests that may have affected the balances or amounts calculated or reported by the
Company during the period covered by this report. We believe that our examination provides, and that
the evidence we obtained is sufficient and appropriate to provide, a reasonable basis for our opinion. Our
examination does not provide a legal determination on the Company’s compliance with the servicing
criteria.

We are required to be independent and to meet our other ethical responsibilities in accordance with
relevant ethical requirements related to the engagement.

In our opinion, management’s assertion that Summit Utilities Oklahoma, Inc. complied with the

aforementioned applicable servicing criteria as of and for the period ended December 31, 2024 for the
Platform is fairly stated, in all material respects.

%M&MWRM L

Los Angeles, California
March 31, 2025

PricewaterhouseCoopers LLP, 601 South Figueroa Street, Los Angeles, CA 90017
T: (213) 356 6000, www.pwc.com/us
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ANNUAL SERVICING CRITERIA COMPLIANCE CERTIFICATE

The undersigned hereby certifies that he is the duly elected and acting Executive Vice President
and Chief Financial Officer of SUMMIT UTILITIES OKLAHOMA, INC., as servicer (the
“Servicer”) under the Securitization Property Servicing Agreement dated as of October 19, 2022,
as amended on February 19, 2025, (the “Servicing Agreement’) between the Servicer and The
Oklahoma Development Finance Authority (the “Issuer”) and further that:

1. The undersigned is responsible for assessing the Servicer’s compliance with the
servicing criteria set forth in the table below (the “Servicing Criteria”). Terms used
herein have the meaning assigned to them in the Servicing Agreement.

2. With respect to each of the Servicing Criteria, the undersigned has made the
following assessment of the Servicing Criteria during the fiscal year ended December
31, 2024 (such period, the “Assessment Period”):

Servicing Criteria

General Servicing Considerations

Policies and procedures are instituted to monitor any performance or other triggers and events
of default in accordance with the Servicing Agreement.

Aggregation of information, as applicable, is mathematically accurate and the information
conveyed accurately reflects the information.

Remittance, Reporting and Reconciliation of WES Charge Collections

Payments of WES Charges (or estimates thereof) are remitted to the Trustee no more than two
business days of receipt & posted to accounts in its information system, or such other number
of days specified in the transaction agreements. Estimated Daily Remittances of WES Charges
are calculated in accordance with the Servicing Agreement.

Reports of remittances of WES Charges (or estimates thereof) in monthly or semi-annual
reports required by the Servicing Agreement are prepared on a timely basis, and consistent
with accounting records and transaction documents.

Semi-annual reconciliations of WES Charges pursuant to Section 6.11 of the Servicing
Agreement are prepared on a timely basis, based upon a review of custodial accounts and
related bank clearing accounts. These reconciliations (A) are mathematically accurate;

Annual Servicing Criteria Compliance Certificate
Page 1 of 3
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Servicing Criteria

(B) are prepared within 30 calendar days after the bank statement cutoff date, or such other
number of days specified in the transaction agreements; (C) are reviewed and approved by
someone other than the person who prepared the reconciliation; and (D) contain explanations
for reconciling items. These reconciling items are resolved within 90 calendar days of their
original identification, or such other number of days specified in the transaction agreements.

Investor Remittances and Reporting

Reports to the Issuer, the Trustee, Bondholders or the Commission, including without
limitation True-Up Adjustment filings, are maintained in accordance with the transaction
agreements and applicable Commission requirements. Specifically, such reports (A) are
prepared in accordance with timeframes and other terms set forth in the transaction
agreements; (B) provide information calculated in accordance with the terms specified in the
transaction agreements; (C) if filed with the Commission, are filed with the Commission as
required by its rules and regulations; and (D) agree with investors’ or the Trustee’s records as
to the total unpaid principal balance of outstanding bonds and number of WES Charge
accounts serviced by the Servicer.

WES Charge Customer Account Administration

Securitization Property held by the Servicer is maintained as required by the transaction
agreements or related Securitization Bond Collateral documents.

Payments on WES Charges, including any payoffs, made in accordance with the Servicing
Agreement, are posted to the Servicer’s obligor records maintained no more than two business
days after receipt, or such other number of days specified in the Servicing Agreement.

Changes with respect to the terms or status of WES Charges are made, reviewed and approved
by authorized personnel in accordance with the Servicing Agreement.

Loss mitigation or recovery actions with respect to WES Charges are initiated, conducted and
concluded in accordance with the timeframes or other requirements established by the
Servicing Agreement and appliable Commission rules and protocols.

Records documenting collection efforts are maintained during the period a WES Charge
account is delinquent in accordance with the Servicing Agreement. Such records are
maintained on at least a monthly basis, or such other period specified in the Servicing
Agreement, and describe the Servicer’s activities in monitoring delinquent WES Charge
accounts.

Annual Servicing Criteria Compliance Certificate
Page 2 of 3
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Servicing Criteria

Regarding any funds held in trust for the Issuer (such as escrow accounts): (A) such funds are
analyzed, in accordance with the Servicing Agreement, on at least an annual basis, or such
other period specified in the transaction agreements; (B) interest on such funds is paid, or
credited, to the Issuer in accordance with the Servicing Agreement, Commission regulations
and applicable State laws; and (C) such funds are returned to the obligor within 30 calendar
days of full repayment of the related WES Charge account, or such other number of days
specified in the transaction agreements.

Delinquencies, charge-offs and uncollectable accounts are recognized and recorded in
accordance with the Servicing Agreement.

3. To the best of the undersigned’s knowledge, based on such review, the Servicer is in
compliance in all material respects with the applicable Servicing Criteria set forth
above as of and for the Assessment Period.

4. A registered public accounting firm has issued an attestation report on the
undersigned’s assessment of compliance with the applicable Servicing Criteria set
forth above as of and for the Assessment Period.

IN WITNESS WHEREQOF, the undersigned has duly executed and delivered this Servicer’s
Annual Servicing Criteria Compliance Certificate as of the date first above written.

SERVICER:

SUMMIT UTILITIES OKLAHOMA, INC., as
Servicer

By: [}obm‘ €. Lundurman

TRABAZDABCD4%

Name: Robert E. Gunderman
Title: Executive Vice President and
Chief Financial Officer

Annual Servicing Criteria Compliance Certificate
Page 3 of 3
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CERTIFICATE OF COMPLIANCE
Oklahoma Development Finance Authority Ratepayer-Backed Bonds
(Summit Utilities Oklahoma, Inc.)
Series 2022 (Federally Taxable)

The undersigned hereby certifies that he is the duly elected and acting Executive Vice President
and Chief Financial Officer of SUMMIT UTILITIES OKLAHOMA, INC., as servicer (the
“Servicer”) under the Securitization Property Servicing Agreement dated as of October 19, 2022,
as amended on February 19, 2025, (the “Servicing Agreement”) between the Servicer and THE
OKLAHOMA DEVELOPMENT FINANCE AUTHORITY and further that:

1. A review of the activities of the Servicer and of its performance under the
Servicing Agreement during the twelve months ended December 31, 2024 has
been made under the supervision of the undersigned pursuant to Section
4.01(c)(iv) of the Servicing Agreement; and

2. To the best of the undersigned’s actual knowledge, based on such review, the
Servicer has fulfilled all of its obligations in all material respects under the
Servicing Agreement throughout the twelve months ended December 31, 2024,
except as set forth on Annex A hereto.

Executed as of this 31% day of March, 2025.

SUMMIT UTILITIES OKLAHOMA, INC., as
Servicer

Signed by:

By: Kot €. Lundorman.

TAABAZD4ABCD4452-

Name: Robert E. Gunderman
Title: Executive Vice President and
Chief Financial Officer

Certificate of Compliance
Page 1 of 2
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ANNEX A
TO CERTIFICATE OF COMPLIANCE

LIST OF SERVICER DEFAULTS
The following Servicer Defaults, or events which with the giving of notice, the lapse of time, or

both, would become Servicer Defaults known to the undersigned occurred during the year ended
December 31, 2024

Nature of Default Status

NONE

Certificate of Compliance
Page 2 of 2
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MONTHLY SERVICER’S CERTIFICATE

Oklahoma Development Finance Authority Ratepayer-Backed Bonds

(Summit Utilities Oklahoma, Inc.)
Series 2022 (Federally Taxable)

Summit Utilities Oklahoma, Inc.

Pursuant to Section 3.01(b)(i) of the Securitization Property Servicing Agreement, dated
as of October 19, 2022 (the “Servicing Agreement”), between SUMMIT UTILITIES
OKLAHOMA, INC., as Servicer, and THE OKLAHOMA DEVELOPMENT FINANCE

AUTHORITY, the Servicer does hereby certify as follows:

For period beginning January 1, 2024, and ending January 31, 2024:

Customer Tariff Amount Amount
Class Collected Remitted
Customer Residential Service $406,627.07 $421,680.40
Class 1

Customer General Firm Sales Service $101,598.99 $105,604.63
Class 2 (GS1)

Customer Commercial Firm Sales Service $107,970.71 $115,226.65
Class 3 (CS1)

Customer Large Firm Sales Service (LS1) $8,834.84 $8,834.84
Class 4

Total $625,031.61 $651,346.52

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly

Servicer’s Certificate on the 13" day of February 2024.

SUMMIT UTILITIES OKLAHOMA, INC., as Servicer

DocuSigned by:

y | Urei Pt
Name: Craig R. Root
Title: Authorized Officer
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MONTHLY SERVICER’S CERTIFICATE

Oklahoma Development Finance Authority Ratepayer-Backed Bonds
(Summit Utilities Oklahoma, Inc.)
Series 2022 (Federally Taxable)

Servicer: Summit Utilities Oklahoma, Inc.

Pursuant to Section 3.01(b)(i) of the Securitization Property Servicing Agreement, dated
as of October 19, 2022 (the “Servicing Agreement”), between SUMMIT UTILITIES
OKLAHOMA, INC., as Servicer, and THE OKLAHOMA DEVELOPMENT FINANCE
AUTHORITY, the Servicer does hereby certify as follows:

For period beginning February 1, 2024, and ending February 29, 2024:

Customer Tariff Amount Amount
Class Collected Remitted
Customer Residential Service $354,770.80 $351,139.56
Class 1

Customer General Firm Sales Service $87,155.90 $87,013.79
Class 2 (GS1)

Customer Commercial Firm Sales Service $104,807.47 $103,583.59
Class 3 (CS1)

Customer Large Firm Sales Service (LS1) $4,417.42 $4,417.42
Class 4

Total $551,151.59 $546,154.36

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly
Servicer’s Certificate on the 15" day of March 2024,

SUMMIT UTILITIES OKLAHOMA, INC., as Servicer

Name:  Craig R. Root
Title: Authorized Officer
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MONTHLY SERVICER’S CERTIFICATE

Oklahoma Development Finance Authority Ratepayer-Backed Bonds

(Summit Utilities Oklahoma, Inc.)
Series 2022 (Federally Taxable)

Summit Utilities Oklahoma, Inc.

Pursuant to Section 3.01(b)(i) of the Securitization Property Servicing Agreement, dated
as of October 19, 2022 (the “Servicing Agreement”), between SUMMIT UTILITIES
OKLAHOMA, INC., as Servicer, and THE OKLAHOMA DEVELOPMENT FINANCE

AUTHORITY, the Servicer does hereby certify as follows:

For period beginning March 1, 2024, and ending March 31, 2024:

Customer Tariff Amount Amount
Class Collected Remitted
Customer Residential Service $368,942.95 $363,921.74
Class 1

Customer General Firm Sales Service $93,923.39 $93,379.29
Class 2 (GS1)

Customer Commercial Firm Sales Service $105,166.19 $105,448.22
Class 3 (CS1)

Customer Large Firm Sales Service (LS1) $4,417.42 $4,417.42
Class 4

Total $572,449.95 $567,166.67

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly
Servicer’s Certificate on the 8™ day of April 2024.

SUMMIT UTILITIES OKLAHOMA, INC., as Servicer

By

DocuSigned by:

Ofou'g Koot

C2CA8RSER3NAAEE.

Name:
Title:

Craig R. Root
Authorized Officer
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MONTHLY SERVICER’S CERTIFICATE

Oklahoma Development Finance Authority Ratepayer-Backed Bonds

(Summit Utilities Oklahoma, Inc.)
Series 2022 (Federally Taxable)

Summit Utilities Oklahoma, Inc.

Pursuant to Section 3.01(b)(i) of the Securitization Property Servicing Agreement, dated
as of October 19, 2022 (the “Servicing Agreement”), between SUMMIT UTILITIES
OKLAHOMA, INC., as Servicer, and THE OKLAHOMA DEVELOPMENT FINANCE

AUTHORITY, the Servicer does hereby certify as follows:

For period beginning April 1, 2024, and ending April 30, 2024:

Customer Tariff Amount Amount
Class Collected Remitted
Customer Residential Service $381,964.88 $387,486.05
Class 1

Customer General Firm Sales Service $96,098.08 $96,903.70
Class 2 (GS1)

Customer Commercial Firm Sales Service $112,503.65 $111,132.48
Class 3 (CS1)

Customer Large Firm Sales Service (LS1) $4,417.42 $4,417.42
Class 4

Total $594,984.03 $599,939.65

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly
Servicer’s Certificate on the 22" day of May 2024.

SUMMIT UTILITIES OKLAHOMA, INC., as Servicer

By

DocuSigned by:

Ofou'g Koot

nnnnnnnnnnnnn

Name:
Title:

Craig R. Root
Authorized Officer
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MONTHLY SERVICER’S CERTIFICATE

Oklahoma Development Finance Authority Ratepayer-Backed Bonds
(Summit Utilities Oklahoma, Inc.)
Series 2022 (Federally Taxable)

Servicer: Summit Utilities Oklahoma, Inc.

Pursuant to Section 3.01(b)(i) of the Securitization Property Servicing Agreement, dated
as of October 19, 2022 (the “Servicing Agreement”), between SUMMIT UTILITIES
OKLAHOMA, INC., as Servicer, and THE OKLAHOMA DEVELOPMENT FINANCE
AUTHORITY, the Servicer does hereby certify as follows:

For period beginning May 1, 2024, and ending May 31, 2024:

Customer Tariff Amount Amount
Class Collected Remitted
Customer Residential Service $417,571.79 $414,795.49
Class 1

Customer General Firm Sales Service $98,730.00 $99,417.44
Class 2 (GS1)

Customer Commercial Firm Sales Service $116,201.29 $118,054.00
Class 3 (CS1)

Customer Large Firm Sales Service (LS1) $4,651.04 $0.00
Class 4

Total $637,154.12 $632,266.93

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly
Servicer’s Certificate on the 10" day of June 2024.

SUMMIT UTILITIES OKLAHOMA, INC., as Servicer

DocuSigned by:

ay| U fed
Name: Craig R. Root

Title: Authorized Officer
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MONTHLY SERVICER’S CERTIFICATE

Oklahoma Development Finance Authority Ratepayer-Backed Bonds
(Summit Utilities Oklahoma, Inc.)
Series 2022 (Federally Taxable)

Servicer: Summit Utilities Oklahoma, Inc.

Pursuant to Section 3.01(b)(i) of the Securitization Property Servicing Agreement, dated
as of October 19, 2022 (the “Servicing Agreement”), between SUMMIT UTILITIES
OKLAHOMA, INC., as Servicer, and THE OKLAHOMA DEVELOPMENT FINANCE
AUTHORITY, the Servicer does hereby certify as follows:

For period beginning June 1, 2024, and ending June 30, 2024:

Customer Tariff Amount Amount
Class Collected Remitted
Customer Residential Service $396,323.58 $386,115.55
Class 1

Customer General Firm Sales Service $89,395.26 $89,265.32
Class 2 (GS1)

Customer Commercial Firm Sales Service $102,815.53 $104,066.26
Class 3 (CS1)

Customer Large Firm Sales Service (LS1) $4,651.04 $9,302.08
Class 4

Total $593,185.41 $588,749.21

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly
Servicer’s Certificate on the 9" day of July 2024.

SUMMIT UTILITIES OKLAHOMA, INC., as Servicer

DocuSigned by:

gy [ g Fodt
Name: Craig R. Root

Title: Authorized Officer
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MONTHLY SERVICER’S CERTIFICATE

Oklahoma Development Finance Authority Ratepayer-Backed Bonds
(Summit Utilities Oklahoma, Inc.)
Series 2022 (Federally Taxable)

Servicer: Summit Utilities Oklahoma, Inc.

Pursuant to Section 3.01(b)(i) of the Securitization Property Servicing Agreement, dated
as of October 19, 2022 (the “Servicing Agreement”), between SUMMIT UTILITIES
OKLAHOMA, INC., as Servicer, and THE OKLAHOMA DEVELOPMENT FINANCE
AUTHORITY, the Servicer does hereby certify as follows:

For period beginning July 1, 2024, and ending July 31, 2024:

Customer Tariff Amount Amount
Class Collected Remitted
Customer Residential Service $429,191.15 $441,493.87
Class 1

Customer General Firm Sales Service $103,773.46 $104,060.50
Class 2 (GS1)

Customer Commercial Firm Sales Service $112,448.38 $113,254.13
Class 3 (CS1)

Customer Large Firm Sales Service (LS1) $0.00 $0.00
Class 4

Total $645,412.99 $658,808.50

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly

Servicer’s Certificate on the 16" day of August 2024.

SUMMIT UTILITIES OKLAHOMA, INC., as Servicer

DocuSigned by:

By [Ewu’g Koot

Name:
Title:

C2CABSSEBIDAA4EE

Authorized Officer
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MONTHLY SERVICER’S CERTIFICATE

(Summit Utilities Oklahoma, Inc.)
Series 2022 (Federally Taxable)

Summit Utilities Oklahoma, Inc.

Pursuant to Section 3.01(b)(i) of the Securitization Property Servicing Agreement, dated
as of October 19, 2022 (the “Servicing Agreement”), between SUMMIT UTILITIES
OKLAHOMA, INC., as Servicer, and THE OKLAHOMA DEVELOPMENT FINANCE

AUTHORITY, the Servicer does hereby certify as follows:

For period beginning August 1, 2024, and ending August 31, 2024:

Customer Tariff Amount Amount
Class Collected Remitted
Customer Residential Service $442,384.94 $433,181.81
Class 1

Customer General Firm Sales Service $101,068.52 $99,307.96
Class 2 (GS1)

Customer Commercial Firm Sales Service $121,761.51 $117,727.31
Class 3 (CS1)

Customer Large Firm Sales Service (LS1) $9,302.08 $4,651.04
Class 4

Total $674,517.05 $654,868.12

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly

Servicer’s Certificate on the 12" day of September 2024.

SUMMIT UTILITIES OKLAHOMA, INC., as Servicer

By [Ewu’g Koot

Name:
Title:

uuuuuuuuuuuuu

Authorized Officer




Docusign Envelope ID: 2C9459CB-EOF8-4A08-842B-A6D72EDB2DED

MONTHLY SERVICER’S CERTIFICATE

Oklahoma Development Finance Authority Ratepayer-Backed Bonds
(Summit Utilities Oklahoma, Inc.)
Series 2022 (Federally Taxable)

Servicer: Summit Utilities Oklahoma, Inc.

Pursuant to Section 3.01(b)(i) of the Securitization Property Servicing Agreement, dated
as of October 19, 2022 (the “Servicing Agreement”), between SUMMIT UTILITIES
OKLAHOMA, INC., as Servicer, and THE OKLAHOMA DEVELOPMENT FINANCE
AUTHORITY, the Servicer does hereby certify as follows:

For period beginning September 1, 2024, and ending September 30, 2024:

Customer Tariff Amount Amount
Class Collected Remitted
Customer Residential Service $400,235.09 $403,548.15
Class 1

Customer General Firm Sales Service $90,182.59 $91,276.26
Class 2 (GS1)

Customer Commercial Firm Sales Service $100,784.21 $103,764.00
Class 3 (CS1)

Customer Large Firm Sales Service (LS1) $4,651.04 $9,302.08
Class 4

Total $595,852.93 $607,890.49

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly
Servicer’s Certificate on the 17" day of October 2024.

SUMMIT UTILITIES OKLAHOMA, INC., as Servicer

DocuSigned by:

gy [ g Fodt
Name: Craig R. Root

Title: Authorized Officer




Docusign Envelope ID: 612592C4-46D3-4460-AEOE-FC287246EA3D

MONTHLY SERVICER’S CERTIFICATE

Oklahoma Development Finance Authority Ratepayer-Backed Bonds
(Summit Utilities Oklahoma, Inc.)
Series 2022 (Federally Taxable)

Servicer: Summit Utilities Oklahoma, Inc.

Pursuant to Section 3.01(b)(i) of the Securitization Property Servicing Agreement, dated
as of October 19, 2022 (the “Servicing Agreement”), between SUMMIT UTILITIES
OKLAHOMA, INC., as Servicer, and THE OKLAHOMA DEVELOPMENT FINANCE
AUTHORITY, the Servicer does hereby certify as follows:

For period beginning October 1, 2024, and ending October 31, 2024:

Customer Tariff Amount Amount
Class Collected Remitted
Customer Residential Service $425,244.63 $418,972.46
Class 1

Customer General Firm Sales Service $99,719.44 $96,799.62
Class 2 (GS1)

Customer Commercial Firm Sales Service $116,053.24 $112,186.40
Class 3 (CS1)

Customer Large Firm Sales Service (LS1) $4,651.04 $4,651.04
Class 4

Total $645,668.35 $632,609.52

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly
Servicer’s Certificate on the 21% day of November 2024,

SUMMIT UTILITIES OKLAHOMA, INC., as Servicer

DocuSigned by:

O’aig Koot

By C2CA855EB3D44EE—

Name: Craig R. Root
Title: Authorized Officer




Docusign Envelope ID: D8DA586D-31B2-468D-AD90-E3ECE4A2BA37

MONTHLY SERVICER’S CERTIFICATE

Oklahoma Development Finance Authority Ratepayer-Backed Bonds
(Summit Utilities Oklahoma, Inc.)
Series 2022 (Federally Taxable)

Servicer: Summit Utilities Oklahoma, Inc.

Pursuant to Section 3.01(b)(i) of the Securitization Property Servicing Agreement, dated
as of October 19, 2022 (the “Servicing Agreement”), between SUMMIT UTILITIES
OKLAHOMA, INC., as Servicer, and THE OKLAHOMA DEVELOPMENT FINANCE
AUTHORITY, the Servicer does hereby certify as follows:

For period beginning November 1, 2024, and ending November 30, 2024:

Customer Tariff Amount Amount
Class Collected Remitted
Customer Residential Service $372,501.09 $383,631.12
Class 1

Customer General Firm Sales Service $83,278.04 $86,583.98
Class 2 (GS1)

Customer Commercial Firm Sales Service $94,334.93 $96,501.96
Class 3 (CS1)

Customer Large Firm Sales Service (LS1) $4,651.04 $4,651.04
Class 4

Total $554,765.10 $571,368.10

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly
Servicer’s Certificate on the 13" day of December 2024,

SUMMIT UTILITIES OKLAHOMA, INC., as Servicer

DocuSigned by:

gy | U fet
Name: Craig R. Root

Title: Authorized Officer




Docusign Envelope ID: 319FECB4-C1E9-442C-925E-302E39480043

MONTHLY SERVICER’S CERTIFICATE

Oklahoma Development Finance Authority Ratepayer-Backed Bonds
(Summit Utilities Oklahoma, Inc.)
Series 2022 (Federally Taxable)

Servicer: Summit Utilities Oklahoma, Inc.

Pursuant to Section 3.01(b)(i) of the Securitization Property Servicing Agreement, dated
as of October 19, 2022 (the “Servicing Agreement”), between SUMMIT UTILITIES
OKLAHOMA, INC., as Servicer, and THE OKLAHOMA DEVELOPMENT FINANCE
AUTHORITY, the Servicer does hereby certify as follows:

For period beginning December 1, 2024, and ending December 31, 2024:

Customer Tariff Amount Amount
Class Collected Remitted
Customer Residential Service $360,018.83 $362,216.77
Class 1

Customer General Firm Sales Service $88,864.46 $88,729.56
Class 2 (GS1)

Customer Commercial Firm Sales Service $102,708.84 $102,565.92
Class 3 (CS1)

Customer Large Firm Sales Service (LS1) $4,053.91 $4,053.91
Class 4

Total $555,646.04 $557,566.16

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly
Servicer’s Certificate on the 21% day of January 2025.

SUMMIT UTILITIES OKLAHOMA, INC., as Servicer

DocuSigned by:

gy | U fet
Name: Craig R. Root

Title: Authorized Officer




Docusign Envelope ID: EBFBOF94-A045-4995-A09C-35B7BA3D120F

MONTHLY SERVICER’S CERTIFICATE

Oklahoma Development Finance Authority Ratepayer-Backed Bonds
(Summit Utilities Oklahoma, Inc.)
Series 2022 (Federally Taxable)

Servicer: Summit Utilities Oklahoma, Inc.

Pursuant to Section 3.01(b)(i) of the Securitization Property Servicing Agreement, dated
as of October 19, 2022 (the “Servicing Agreement”), between SUMMIT UTILITIES
OKLAHOMA, INC., as Servicer, and THE OKLAHOMA DEVELOPMENT FINANCE
AUTHORITY, the Servicer does hereby certify as follows:

For period beginning January 1, 2025, and ending January 31, 2025:

Customer Tariff Amount Amount
Class Collected Remitted
Customer Residential Service $354,106.91 $351,592.26
Class 1

Customer General Firm Sales Service $88,114.14 $89,650.89
Class 2 (GS1)

Customer Commercial Firm Sales Service $96,748.52 $96,825.18
Class 3 (CS1)

Customer Large Firm Sales Service (LS1) $4,053.91 $4,053.91
Class 4

Total $543,023.48 $542,122.24

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly
Servicer’s Certificate on the 14" day of February 2025.

SUMMIT UTILITIES OKLAHOMA, INC., as Servicer

DocuSigned by:

ay_ g Rt
Name: Craig R. Root

Title: Authorized Officer




Docusign Envelope ID: 91808AC7-CDB3-413D-BADB-65EC4B22A519

MONTHLY SERVICER’S CERTIFICATE

Oklahoma Development Finance Authority Ratepayer-Backed Bonds
(Summit Utilities Oklahoma, Inc.)
Series 2022 (Federally Taxable)

Servicer: Summit Utilities Oklahoma, Inc.

Pursuant to Section 3.01(b)(i) of the Securitization Property Servicing Agreement, dated
as of October 19, 2022 (the “Servicing Agreement”), between SUMMIT UTILITIES
OKLAHOMA, INC., as Servicer, and THE OKLAHOMA DEVELOPMENT FINANCE
AUTHORITY, the Servicer does hereby certify as follows:

For period beginning February 1, 2025, and ending February 28, 2025:

Customer Tariff Amount Amount
Class Collected Remitted
Customer Residential Service $316,633.58 $324,703.21
Class 1

Customer General Firm Sales Service $78,339.94 $77,896.11
Class 2 (GS1)

Customer Commercial Firm Sales Service $92,559.09 $96,101.18
Class 3 (CS1)

Customer Large Firm Sales Service (LS1) $4,053.91 $4,053.91
Class 4

Total $491,586.52 $502,754.41

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly
Servicer’s Certificate on the 12" day of March 2025.

SUMMIT UTILITIES OKLAHOMA, INC., as Servicer

DocuSigned by:

py_ U ot
Name: Craig R. Root

Title: Authorized Officer




Docusign Envelope ID: 952AF880-B45F-4EA2-9BAD-48C35B1D4D3A

MONTHLY SERVICER’S CERTIFICATE

Oklahoma Development Finance Authority Ratepayer-Backed Bonds
(Summit Utilities Oklahoma, Inc.)
Series 2022 (Federally Taxable)

Servicer: Summit Utilities Oklahoma, Inc.

Pursuant to Section 3.01(b)(i) of the Securitization Property Servicing Agreement, dated
as of October 19, 2022 (the “Servicing Agreement”), between SUMMIT UTILITIES
OKLAHOMA, INC., as Servicer, and THE OKLAHOMA DEVELOPMENT FINANCE
AUTHORITY, the Servicer does hereby certify as follows:

For period beginning March 1, 2025, and ending March 31, 2025:

Customer Tariff Amount Amount
Class Collected Remitted
Customer Residential Service $354,610.05 $339,106.03
Class 1

Customer General Firm Sales Service $93,254.15 $88,734.17
Class 2 (GS1)

Customer Commercial Firm Sales Service $106,552.69 $101,716.43
Class 3 (CS1)

Customer Large Firm Sales Service (LS1) $4,053.91 $4,053.91
Class 4

Total $558,470.80 $533,610.54

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly
Servicer’s Certificate on the 21% day of April 2025.

SUMMIT UTILITIES OKLAHOMA, INC., as Servicer

DocuSigned by:

gy | Urag ot
Name: Craig R. Root

Title: Authorized Officer




Docusign Envelope ID: 6651382F-0A19-4DB7-BCB5-530272AFFB45

MONTHLY SERVICER’S CERTIFICATE

Oklahoma Development Finance Authority Ratepayer-Backed Bonds
(Summit Utilities Oklahoma, Inc.)
Series 2022 (Federally Taxable)

Servicer: Summit Utilities Oklahoma, Inc.

Pursuant to Section 3.01(b)(i) of the Securitization Property Servicing Agreement, dated
as of October 19, 2022 (the “Servicing Agreement”), between SUMMIT UTILITIES
OKLAHOMA, INC., as Servicer, and THE OKLAHOMA DEVELOPMENT FINANCE
AUTHORITY, the Servicer does hereby certify as follows:

For period beginning April 1, 2025, and ending April 30, 2025:

Customer Tariff Amount Amount
Class Collected Remitted
Customer Residential Service $343,296.66 $355,490.85
Class 1

Customer General Firm Sales Service $88,781.02 $91,219.19
Class 2 (GS1)

Customer Commercial Firm Sales Service $104,935.22 $106,696.79
Class 3 (CS1)

Customer Large Firm Sales Service (LS1) $4,053.91 $4,053.91
Class 4

Total $541,066.81 $557,460.74

In WITNESS HEREOF, the undersigned has duly executed and delivered this revised Monthly
Servicer’s Certificate on the 18" day of August 2025.

SUMMIT UTILITIES OKLAHOMA, INC., as Servicer

DocuSigned by:
gy | Ueip ot
Name: Craig R. Root
Title: Authorized Officer




Docusign Envelope ID: C91936FA-5048-4803-A490-3DD14F31DB82

MONTHLY SERVICER’S CERTIFICATE

Oklahoma Development Finance Authority Ratepayer-Backed Bonds
(Summit Utilities Oklahoma, Inc.)
Series 2022 (Federally Taxable)

Servicer: Summit Utilities Oklahoma, Inc.

Pursuant to Section 3.01(b)(i) of the Securitization Property Servicing Agreement, dated
as of October 19, 2022 (the “Servicing Agreement”), between SUMMIT UTILITIES
OKLAHOMA, INC., as Servicer, and THE OKLAHOMA DEVELOPMENT FINANCE
AUTHORITY, the Servicer does hereby certify as follows:

For period beginning May 1, 2025, and ending May 31, 2025:

Customer Tariff Amount Amount
Class Collected Remitted
Customer Residential Service $362,927.02 $348,750.01
Class 1

Customer General Firm Sales Service $88,763.01 $88,870.46
Class 2 (GS1)

Customer Commercial Firm Sales Service $102,138.62 $101,317.50
Class 3 (CS1)

Customer Large Firm Sales Service (LS1) $4,053.91 $4,053.91
Class 4

Total $557,882.56 $542,991.88

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly
Servicer’s Certificate on the 12" day of June 2025.

SUMMIT UTILITIES OKLAHOMA, INC., as Servicer

DocuSigned by:
oy [t

Name:  Craig R. Root
Title: Authorized Officer




Docusign Envelope ID: F308ED27-246D-4548-8328-2520A1AD64CF

MONTHLY SERVICER’S CERTIFICATE

Oklahoma Development Finance Authority Ratepayer-Backed Bonds
(Summit Utilities Oklahoma, Inc.)
Series 2022 (Federally Taxable)

Servicer: Summit Utilities Oklahoma, Inc.

Pursuant to Section 3.01(b)(i) of the Securitization Property Servicing Agreement, dated
as of October 19, 2022 (the “Servicing Agreement”), between SUMMIT UTILITIES
OKLAHOMA, INC., as Servicer, and THE OKLAHOMA DEVELOPMENT FINANCE
AUTHORITY, the Servicer does hereby certify as follows:

For period beginning June 1, 2025, and ending June 30, 2025:

Customer Tariff Amount Amount
Class Collected Remitted
Customer Residential Service $402,569.04 $398,662.19
Class 1

Customer General Firm Sales Service $98,976.26 $96,681.71
Class 2 (GS1)

Customer Commercial Firm Sales Service $114,096.15 $108,167.64
Class 3 (CS1)

Customer Large Firm Sales Service (LS1) $4,625.49 $0.00
Class 4

Total $620,266.94 $603,511.54

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly
Servicer’s Certificate on the 215 day of July 2025.

SUMMIT UTILITIES OKLAHOMA, INC., as Servicer

DocuSigned by:
gy Umip ot
Name: Craig R. Root
Title: Authorized Officer




PUD2025-000028 Data Request No. PUD-002-001
Summit Utilities Oklahoma, Inc.
Securitization WESCRM Proceeds Tracking

Month

Nov-22
Dec-22
Jan-23
Feb-23
Mar-23
Apr-23
May-23
Jun-23
Jul-23
Aug-23
Sep-23
Oct-23
Nov-23
Dec-23
Jan-24
Feb-24
Mar-24
Apr-24
May-24
Jun-24
Jul-24
Aug-24
Sep-24
Oct-24
Nov-24
Dec-24
Jan-25
Feb-25
Mar-25
Apr-25
May-25
Jun-25
Jul-25
Aug-25
Sep-25
Oct-25
Nov-25
Dec-25
Jan-26
Feb-26
Mar-26
Apr-26
May-26
Jun-26
Jul-26
Aug-26
Sep-26
Oct-26
Nov-26
Dec-26
Jan-27
Feb-27
Mar-27
Apr-27
May-27
Jun-27
Jul-27
Aug-27
Sep-27
Oct-27
Nov-27
Dec-27
Jan-28
Feb-28
Mar-28
Apr-28
May-28
Jun-28
Jul-28
Aug-28

Monthly Amount Collected

Monthly Amount Remitted

Residential
Service
155,609.70
355,126.09
534,906.55
369,763.43
432,153.19
384,131.28
497,726.92
443,153.07
489,196.32
557,858.10
452,392.86
513,788.04
423,858.12
382,365.67
406,627.07
354,770.80
368,942.95
381,964.88
417,571.79
396,323.58
429,191.15
442,384.94
400,235.09
425,244.63
372,501.09
360,018.83
354,106.91
316,633.58
354,610.05
343,296.66
362,927.02
402,569.04

General Firm
Sales Service
37,751.28
84,281.89
139,494.97
98,091.47
109,431.64
99,963.45
116,436.95
93,479.18
101,339.64
112,342.68
96,626.22
111,721.45
94,003.18
89,776.09
101,598.99
87,155.90
93,923.39
96,098.08
98,730.00
89,395.26
103,773.46
101,068.52
90,182.59
99,719.44
83,278.04
88,864.46
88,114.14
78,339.94
93,254.15
88,781.02
88,763.01
98,976.26

Commerical
Firm Sales
Service
31,299.50
83,205.15
159,185.92
117,773.63
128,785.85
123,795.29
142,384.07
100,977.46
116,905.52
118,984.88
102,404.43
124,169.78
110,348.87
100,086.80
107,970.71
104,807.47
105,166.19
112,503.65
116,201.29
102,815.53
112,448.38
121,761.51
100,784.21
116,053.24
94,334.93
102,708.84
96,748.52
92,559.09
106,552.69
104,935.22
102,138.62
114,096.15

Large Firm
Sales Service

10,150.76
15,226.14
10,150.76

13,797.38
8,722.00

8,722.00
4,417.42
8,834.84
4,417.42
4,417.42
4,417.42
4,651.04
4,651.04

9,302.08
4,651.04
4,651.04
4,651.04
4,053.91
4,053.91
4,053.91
4,053.91
4,053.91
4,053.91
4,625.49

Total
224,660.48
522,613.13
833,587.44
595,779.29
670,370.68
623,116.16
766,698.70
637,609.71
721,238.86
797,907.66
651,423.51
758,401.27
628,210.17
576,645.98
625,031.61
551,151.59
572,449.95
594,984.03
637,154.12
593,185.41
645,412.99
674,517.05
595,852.93
645,668.35
554,765.10
555,646.04
543,023.48
491,586.52
558,470.80
541,066.81
557,882.56
620,266.94

Residential
Service
119,908.00
357,789.65
513,131.13
372,547.76
449,441.97
379,814.38
490,666.72
452,992.21
472,334.53
568,549.82
461,214.02
500,763.88
439,948.54
370,197.84
421,680.40
351,139.56
363,921.74
387,486.05
414,795.49
386,115.55
441,493.87
433,181.81
403,548.15
418,972.46
383,631.12
362,216.77
351,592.26
324,703.21
339,106.03
355,490.85
348,750.01
398,662.19

General Firm
Sales Service
30,129.70
81,045.97
140,227.25
92,277.64
115,870.00
97,375.97
117,814.38
97,109.67
97,450.50
115,134.21
96,510.26
110,150.83
94,942.30
87,427.89
105,604.63
87,013.79
93,379.29
96,903.70
99,417.44
89,265.32
104,060.50
99,307.96
91,276.26
96,799.62
86,583.98
88,729.56
89,650.89
77,896.11
88,734.17
91,219.19
88,870.46
96,681.71

Commerical
Firm Sales
Service
24,660.27
77,653.17
161,342.36
105,280.26
137,423.50
124,090.57
144,662.84
107,316.38
106,157.79
126,960.05
98,253.87
127,270.52
109,475.84
94,951.80
115,226.65
103,583.59
105,448.22
111,132.48
118,054.00
104,066.26
113,254.13
117,727.31
103,764.00
112,186.40
96,501.96
102,565.92
96,825.18
96,101.18
101,716.43
106,696.79
101,317.50
108,167.64

Large Firm
Sales Service

10,150.76
15,226.14
10,150.76

13,797.38
4,361.00
4,361.00
8,722.00
4,417.42
8,834.84
4,417.42
4,417.42
4,417.42

9,302.08

4,651.04
9,302.08
4,651.04
4,651.04
4,053.91
4,053.91
4,053.91
4,053.91
4,053.91
4,053.91

Total
174,697.97
516,488.79
814,700.74
580,256.42
702,735.47
616,507.06
763,294.70
657,418.26
689,740.20
815,005.08
660,339.15
746,907.23
644,366.68
556,994.95
651,346.52
546,154.36
567,166.67
599,939.65
632,266.93
588,749.21
658,808.50
654,868.12
607,890.49
632,609.52
571,368.10
557,566.16
542,122.24
502,754.41
533,610.54
557,460.74
542,991.88
603,511.54



Sep-28
Oct-28
Nov-28
Dec-28
Jan-29
Feb-29
Mar-29
Apr-29
May-29
Jun-29
Jul-29
Aug-29
Sep-29
Oct-29
Nov-29
Dec-29
Jan-30
Feb-30
Mar-30
Apr-30
May-30
Jun-30
Jul-30
Aug-30
Sep-30
Oct-30
Nov-30
Dec-30
Jan-31
Feb-31
Mar-31
Apr-31
May-31
Jun-31
Jul-31
Aug-31
Sep-31
Oct-31
Nov-31
Dec-31
Jan-32
Feb-32
Mar-32
Apr-32
May-32
Jun-32
Jul-32
Aug-32
Sep-32
Oct-32
Nov-32
Dec-32
Jan-33
Feb-33
Mar-33
Apr-33
May-33
Jun-33
Jul-33
Aug-33
Sep-33
Oct-33
Nov-33
Dec-33
Jan-34
Feb-34
Mar-34
Apr-34
May-34
Jun-34
Jul-34
Aug-34
Sep-34
Oct-34
Nov-34
Dec-34
Jan-35
Feb-35
Mar-35
Apr-35



Totals

May-35
Jun-35
Jul-35
Aug-35
Sep-35
Oct-35
Nov-35
Dec-35
Jan-36
Feb-36
Mar-36
Apr-36
May-36
Jun-36
Jul-36
Aug-36
Sep-36
Oct-36
Nov-36
Dec-36
Jan-37
Feb-37
Mar-37
Apr-37
May-37
Jun-37
Jul-37
Aug-37
Sep-37
Oct-37
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